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Double Profit Levels

By Vladimir Ribakov

Trading Forex on margin carries a high level of risk and is not suitable for everyone. It is possible to
sustain a total loss of your deposit. Do not use money you cannot afford to lose. No representation
or implication is being made that using a trading method contained in this course will ensure
freedom of loss or generate profit for you. The information provided in these videos and reports
are not intended for distribution to, or use by any person or entity in any jurisdiction or country
where such distribution or use would be contrary to law or regulation or which would subject us to
any registration requirement within such jurisdiction or country.
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RISK DISCLOSURE STATEMENT / DISCLAIMER AGREEMENT

Trading any financial market involves risk. This report and all and any of its contents are neither a solicitation nor
an offer to Buy/Sell any financial market.

The contents of this material are for general information and educational purposes only [contents shall also mean
the website http://www.forexlibracode.com or any website (“the sites”) the content or members’ area is hosted on,
and any email correspondence or newsletters or postings related to such website]. Every effort has been made to
accurately represent this product and its potential. There is no guarantee that you will earn any money using the
techniques, ideas, and software in these materials. Examples in these materials are not to be interpreted as a
promise or guarantee of earnings. Earning potential is entirely dependent on the person using the product, ideas,
and techniques. We do not purport this to be a “get rich scheme.”

Although every attempt has been made to assure accuracy, we do not give any express or implied warranty as to
its accuracy. We do not accept any liability for error or omission. Examples are provided for illustrative purposes
only and should not be construed as investment advice or strategy.

No representation is being made that any account or trader will or is likely to achieve profits or losses similar to
those discussed in this report or on http://www.forexlibracode.com or on the sites. Past performance is not
indicative of future results.

By purchasing any content, subscribing to our mailing list and/or using the website and/or contents of the website
and/or members’ area and/or materials provided herewith, you will be deemed to have accepted these terms and
conditions in full as appear also on our site, as do our full earnings disclaimer, privacy policy, CFTC disclaimer, and
rule 4.41 to be read herewith. So too, all the materials contained within this course, including this manual, whether
they appear on our domain(s) or are in physical form, are protected by copyright. "Warning: The unauthorized
reproduction or distribution or sale to third parties of this copyrighted work is illegal. Criminal copyright
infringement, including infringement without monetary gain, is investigated by the authorities and is punishable
with imprisonment and a fine." We reserve all our rights in this regard.

Alaziac Trading CC, in association with http://www. forexlibracode.com, the sites, content, and its representatives
do not and cannot give investment advice or invite customers or readers to engage in investments through this
course or any part of it.

The information provided in this content is not intended for distribution to, or use by, any person or entity in any
jurisdiction or country where such distribution or use would be contrary to law or regulation or which would subject
us to any registration requirement within such jurisdiction or country.

Hypothetical performance results have many inherent limitations, some of which are mentioned below. No
representation is being made that any account will or is likely to achieve profits or losses similar to those shown. In
fact, there are frequently sharp differences between hypothetical performance results and actual results
subsequently achieved by any particular trading program and method.

One of the limitations of hypothetical performance results is that they are generally prepared with the benefit of
hindsight. In addition, hypothetical trading does not involve financial risk and no hypothetical trading record can
completely account for the impact of financial risk in actual trading.

For example, the ability to withstand losses or to adhere to a particular trading program or system in spite of the
trading losses are material points that can also adversely affect trading results. There are numerous other factors
related to the market in general, or to the implementation of any specific trading program, which cannot be fully
accounted for in the preparation of hypothetical performance results. All of which can adversely affect actual
trading results.

We reserve the right to change the set terms and conditions without notice. You can check for updates to this
disclaimer at any time by visiting http://www.forexlibracode.com

Governing law: this policy and the use of this report / course / DVDs / eBook, provided in any form, and any
content on the website are governed by the laws of the Republic of South Africa. If any dispute arises the parties
have agreed to resolve it with the help of an arbitrator in the following location: Durban, South Africa. Further
details on this are found under the Terms and Conditions on our site. Please ensure you have read and agree with
all Terms and Conditions as set out on our site before using any of the materials. Your use and reliance on the
materials is based on your acceptance of such Terms and Conditions and policies as appear on the site.
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INTRODUCTION

Welcome and thank you for taking the time to learn more about my unique Forex trading
systems! In this report you are going to learn how to trade a system that has proven to be
incredibly profitable for quite a long time.

As you may already know, I've been involved in trading with hedge funds for many years
now. The system you are about to learn is one of the techniques I personally use to trade
the markets on a regular basis. I have no doubt that it will perform just as well for you if
not better than it has for me.

I like to call it the Double Profit Levels trading system mainly because it is quick to learn
and easy to implement. Even if you are completely new to trading. A lot of traders think
that hedge fund traders are applying mind boggling algorithms and some of the most
complicated trading techniques imaginable.

This is far from the truth. It might shock you to learn that most hedge fund traders (myself
included) prefer to stick to simple yet proven methods.

So, if you are still new to trading, I believe this system is one of the best systems to start
with because it uses a few easy to read yet powerful indicators to identify Buy and Sell
opportunities. You'll see exactly what I mean as you proceed through this report.

The Double Profit Levels trading system can be applied to all currency pairs. I usually trade
the Major currency pairs and this would be a great place for you to start identifying trades
as well. Of course, you can always apply the system to any other currency pairs you like if
you don't identify any valid trade signal on the Major pairs. I also recommend trading the
most active currency pairs during any market session.

The timeframes I normally focus on when trading this system are the 4 hour and 1 hour
timeframes. In my personal experience, I have found that these timeframes usually
produce the best results. However, the Double Profit Levels system can be traded on all
other timeframes with similar success.

In the following chapters you will learn all about the Double Profit Levels trading system
and get to see just how powerful it can be. So let’s get started!
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INSTALLATION

Before we get to the charts and the system itself, you need to download and install the
indicators from my website. Remember that the Double Profit Levels trading system
requires the MetaTrader 4 (MT4) trading platform in order to function properly on your
computer. If you do not have the MT4 platform, you can download the free software
using the following link: www.metatrader4.com

Among the Double Profit Levels downloaded files you will find the Double Profit Levels
Autoinstaller. This will automatically install all the required indicators and the Double
Profit Levels chart template. I've made the installation process as simple as possible. All
you need to do is double click on the Autoinstaller (DoubleProfitLevels.exe file) and
follow the prompts. All the system indicators will be installed on all the MT4 trading
platforms you have installed on your computer.

Once you've installed the system indicators you simply need to open your MT4 trading
platform and apply the Double Profit Levels chart template to your charts. Simply follow
these steps to apply the chart template to any chart:

1. Open a new chart.
2. Click the Template Icon on the toolbar.
3. Choose Load Template...
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4. Click on the Double Profit Levels template in the selection.
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You're now ready to start identifying Buy and Sell trades!
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SYSTEM COMPONENTS

Before you can begin identifying Buy and Sell trade setups using the Double Profit
Levels trading system you need to get familiar with the individual components of the
system. It is important to understand how to interpret the different positions you may
encounter while trading the system.

There are two indicators that are used in this system. The first indicator is called the
DPL1 and the second indicator is referred to as the DPL2. Let's take a closer look at the
DPL1 indicator.

As you can see on the image below, the DPL1 indicator comprises of 3 major Moving
Average lines (Blue — Fast, Red — Medium and Yellow — Slow) and 5 minor Moving
Average lines (2 dashed Blue lines and 3 dashed Yellow lines).

This indicator is used to determine whether the trend is Bullish or Bearish. On the left
hand side of the chart below you can see the lines have formed a Bullish channel and on
the right hand you can see the lines have formed a Bearish channel.

Bearish Channel

Bullish Channel
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The DPL1 indicator will ultimately determine the direction in which we trade. If the DPL1
indicator is Bullish, we will only consider entering the market with Buy trades. On the
other hand, if the DPL1 indicator is Bearish, we will only consider entering the market
with Sell trades.

This is a great way to identify the market direction but in order to really pin point our
trade entries we need to use the DPL2 indicator. On the following chart image, you can
see the DPL2 indicator:
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Bearish Signal

Bullish Signal

When the DPL2 appears Red in color it means the trend is Bearish and we may only
consider Sell trades. The appearance of a Red Bearish Entry Arrow on the price chart will
alert us to an area where we may consider entering a trade provided all other entry
criteria have been met (more info on these other criteria on the next page).

When the DPL2 appears Green in color it means the trend is Bullish and we may only
consider Buy trades. The appearance of a Blue Bullish Entry Arrow on the price chart will
alert us to an area where we may consider entering a Buy trade provided all other entry
criteria have been met.

When the DPL2 bars appear Grey in color it means price is in Neutral territory and we
may not consider entering the market under any circumstances.
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SYSTEM RULES

Now that you are familiar with the indicators used as part of the Double Profit Levels
trading system it is time to get familiar with the rules for identifying Buy and Sell trade

alerts.

Here are the rules for entering Buy trades:

Buy Trade Rules

1

Wait for a Blue Bullish Entry Arrow to appear on the price chart. We will refer to
this candle as the alert candle.

Confirm that the DPL2 bars are Green in color.
Confirm that the DPL1 is Bullish.

Confirm that price has broken above either the most recent high or a trendline. If
this has not occurred as yet, wait for at least 2 candles to close before
considering the signal void.

If all previous entry criteria have been met, measure the distance from the low to
the high of the alert candle and identify the 50% level. If the most recent high or
a trendline is broken a candle or two after the alert candle is formed, you will
need to measure the distance from the low of the alert candle to the high of the
breakout candle to identify the 50% level.

Enter the market with a Buy trade using a market order when price pulls back and
touches the 50% level. Alternatively you may place a Buy Limit order at the 50%
level instead.

Set your Stop Loss a few pips below the most recent low.

Set your Take Profit the same distance away from the entry level as your Stop
Loss or greater. I recommend a minimum of 1:1 Risk/Reward Ratio or greater.

On the following page you can see an example of a Buy trade as per the rules of the
Double Profit Levels trading system.
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At Point 1 a Blue Bullish Entry Arrow appears on the price chart, this candle is the alert
candle. At Point 2 we can see that the DPL2 bars are Green in color and at Point 3 we
can see that the DPL1 has just started to turn Bullish.

At this stage we check to see whether price has broken above either the most recent
high or a trendline. In this case, we can see that price has already broken above the High
at Point 4. Next we measure the distance from the low to the high of the alert candle
and mark the 50% level, shown at Point 5, which will be used as the entry level.

At Point 6 we enter the market with a Buy trade because price pulls back and touches
the 50% level. We are now in a Buy trade and we can set our Stop Loss a few pips below
the most recent low at Point 7.

Finally, we can set our Take Profit the same distance away from the entry level as our
Stop Loss as can be seen at Point 8. As you can see, we are taken out of this trade with a
profit within a few candles when price hits our Take Profit.

That's all there is too it! Now that you are familiar with the rules for entering Buy trades,
let's take a closer look at the rules for identifying and entering Sell trades.
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You'll notice that the rules for entering Sell trades are the opposite of Buy trades. In fact,
all you need to do is simply follow the rules of the system at all times and you'll do just
fine. This is the reason why professional traders perform so well. We do not try to
predict where the market will move instead we focus on sticking to the rules at all times.

Always remember that if you encounter a scenario that does not match the rules you
should avoid placing a trade. I've seen far too many traders bend the rules and suffer the
consequences.

But enough about that, let’s look at the rules for entering Sell trades:

Sell Trade Rules

1.

Wait for a Red Bearish Entry Arrow to appear on the price chart. We will refer to
this candle as the alert candle.

Confirm that the DPL2 bars are Red in color.
Confirm that the DPL1 is Bearish.

Confirm that price has broken below either the most recent low or a trendline. If
this has not occurred as yet, wait for at least 2 candles to close before
considering the signal void.

If all previous entry criteria have been met, measure the distance from the high to
the low of the alert candle and identify the 50% level. If the most recent low or a
trendline is broken a candle or two after the alert candle is formed, you will need
to measure the distance from the high of the alert candle to the low of the
breakout candle to identify the 50% level.

Enter the market with a Sell trade using a market order when price pulls back and
touches the 50% level. Alternatively you may place a Sell Limit order at the 50%
level instead.

Set your Stop Loss a few pips above the most recent high.

Set your Take Profit the same distance away from the entry level as your Stop
Loss or greater. I recommend a minimum of 1:1 Risk/Reward Ratio or greater.

www.forexlibracode.com 10



Vladimir Ribakov Forex Libra Code

On the following page you can see an example of a Sell trade as per the rules of the
Double Profit Levels trading system.

At Point 1 we have a Red Bearish Entry Arrow that appears on the price chart. This
candle is the alert candle. At Point 2 we can confirm that the DPL2 bars are Red in color.
Next, we can confirm that the DPL1 is Bearish as shown at Point 3.

At Point 4 we can see that price has already broken below the orange trendline
connecting the Lows. Since all the entry criteria have been met we can measure the
distance from the high to the low of the alert candle and identify the 50% level shown at
Point 5.

At Point 6 we enter the market with a Sell trade when price pulls back and touches the
50% level. Finally we set our Stop Loss a few pips above the most recent high at Point 7
and set our Take Profit the same distance away from the entry level as your Stop Loss at
Point 8. Price continues to fall and we are taken out with a profit within a few candles.

Easy right? Let's take a closer look at a few more example trades.
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BUY TRADE EXAMPLE

At Point 1 a Blue Bullish Entry Arrow appears on the price chart. As always, this candle is
the alert candle. At Point 2 the DPL2 bars are Green in color and at Point 3 the DPL1 is
Bullish.

Price has already broken above the orange trendline connecting the Highs at Point 4. So
we measure the distance from the low to the high of the alert candle and mark the 50%
level, shown at Point 5, this will be used as the entry level.

At Point 6 we enter the market with a Buy trade when price pulls back and touches the
50% level. We are now in a Buy trade and we can set our Stop Loss a few pips below the
most recent low at Point 7.

Finally, we can set our Take Profit the same distance away from the entry level as our
Stop Loss at Point 8. Once again, we are taken out of this trade with a profit within a few
candles when price hits our Take Profit.
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SELL TRADE EXAMPLE

At Point 1 we have a Red Bearish Entry Arrow that appears on the price chart. This
candle is the alert candle. At Point 2 we can confirm that the DPL2 bars are Red in color
and we can confirm that the DPL1 is Bearish as shown at Point 3.

At Point 4 we can see that price has already broken below the previous Low. With all the
entry criteria being met we can measure the distance from the high to the low of the
alert candle and identify the 50% level shown at Point 5.

At Point 6 we enter the market with a Sell trade when price pulls back and touches the
50% level. Finally we set our Stop Loss a few pips above the most recent high at Point 7
and set our Take Profit the same distance away from the entry level as your Stop Loss at
Point 8. Price falls in our favor and we are taken out with a profit within a few candles
when our Take Profit level is hit.
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CONCLUSION

If you've made it this far, CONGRATULATIONS! You are now armed with a powerful
trading system and you're ready to start applying what you have just learned on your
own charts. Before you go, here are a few final thoughts I would like to share with you
as you embark on your new Forex trading adventure.

Start trading this system on a practice account until you have mastered it and you will
surely reap the rewards you seek. If you find trades with huge Stop Losses, skip them
and wait for a better signal. If you find that a breakout of the previous High/Low or
trendline does not occur within 2 candles, skip the trade and wait for a better signal.

Spend as much time as you can practicing! Try to identify valid trade setups on your
charts as often as you can and it will soon become second nature to you. DO NOT over-
trade. This system is designed to highlight only the very best trades so please do not
bend the rules.

Trade ONLY the clear trends and moves. Don't get into trades that you doubt.
Remember, trading is NOT about taking more trades and being more active. Trading is
about taking less trades, but the best ones.

NEVER give up! Mastering trading can be a difficult journey and many traders quit just
inches before they cross the finish line. I can assure you that if you stick to it and give it
your best, even when times are tough, you will come through the other side eventually.

It is my sincere hope that this trading system will help you achieve your goals in trading.
And I hope you will enjoy trading it as much as I have enjoyed putting it together for
you.

I wish you the best of success and I want you to know that I am always here to help you
and support you.

Wishing you a profitable trading journey,

adimir Kibakov

www.ForexLibraCode.com
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